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Credit rests ultimately upon the fact that many persons possess
wealth who have no present use for it, and are willing that it
should be employed by those who can and will make use of it.
This explanation of credit will serve to indicate the important
functions which banks play in the world of business. They are
reservoirs of credit. In them are gathered claims upon the
unemployed wealth of the country, and through them the
wealth is directed by loans into 1 channels of usefulness. Man is
no more than a highly developed animal, yet there is a wide
difference between man and other animals. He is the only
animal whose desires increase as they are nourished; the only
animal who is never satisfied. The want of every other living
thing is fixed and uniform. The horse of to-day aspires to no
more...
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